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$ FUDQED FRP R VXMILVR

R DOP HQVR FRP R REMVIR

HR %d.DVO YDWR H GLYHU/R

« RVAWLUMAUR GR QRWR DI HVRR

2 V SHTXHCRVWP R SRGHUGH UHGHVHQKDUR | XWXUR GD
QDEXR

FREUUR P XQGR FRP VXDV IGHDV

4 XDQGR DSUHQGHP GHVGH FHGR VHP HDP  FRQKHFIP HQVR SRU
ROGH Y¥R

SURVIDJ RQWIV GD HVSHWDQED HP VXDV HSRSHIDV

( SDUD QXWIUVXDV HQHLD LDV QHWWD NRUQDGD

VXD FRP IGD GHYH VHUGH YHUEDGH GH TXDIEDGH H SXUR VDERU
SRIVR DIP HQ/R WP R SRGHUGH WDQV RLP DUD JHQWM R P HR
DP EIHQM R DP RU

3RUMR QRWD UTXH| D SUHFIVD VHUSUHVHUYDGD
QRWDVUD WP EIRP DV H FX@XUDV YDUDGDV
FDGD 1QJ UHGIHQM FRQVD KMMUDV GH SRYRVP 1O
5 H\VJ DVDUVDEHUHV DQFHVADLY DIP HQ/D SUVRY
FRQH - HVFRP D QDWUH D H R ®UJ DGR GR %4.DMO

( MQPUD FUDQED DWIBD GR VR®R ¢ IH HE¥R
YDLEXOWYDUVXD DXVRHWIP D DXVRWXI IFI=CQHID VXD YIV¥R
6 XD WHDSYR FRP R SUY[ IPRHR SOQHD HP XQ¥R

$ @ HQMOXR G QD « XP GILHVR GHVRGRV QuV

9HP FRP D JHQM SOQDUFRQKHFLP HQ/R
H FRXHUWDQVI RLP DE¥R
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) XQGDGR HP R OMMR &RP IGD H &XOXWD && IRL
IGHDO DGR SRU PXBHHV SWRIMRQDY TXH UH/QHP
FRP SHWQFIDV FRP SOGP HQMDLHV H TXH DWDP HP GH HVD GD
( GXFDE¥R HGR ' ILHVR +XP DR ¢ $ @ HQMBE¥R $ GHTXDGD H
6DXGEYHO

2 &8 DFLHGVD QR DIPHQR FRPR IOGXVRU GH XPD
VRFIHGDGH VXWHIQEYHOH WP FRPR IQMQE¥R FROERWDU

SDUD D J DLDQAD GH GILHVRY HVSHFLD® HQW HQAMH FUDQEDV H
DGRBMFHOMV

$WDP RV QD |RWP D&¥R GH HGXFDGRUHV H QD GHHWD GD
HGXFDEXR DIP HQ/IDU SURP RYHQGR D FRQWFIHQW DEXR VREWH
RV WWP DV DIP HOMUHY H WXV [P SDPVRV QD \DVGH
VRFIHGDGH H P HR DP ELHQOM
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%RDV YIQGDV DR LHDWUR
DOXDOGH DVYIGDGHV GR ,&&

3RUDTXL YRF YDLGHVFREUUFRP R SHIFRUHP RV FRP
FRIWHP DBUUD H R * XID $@ HQ/MU SDWD D 3RSXDEXR
%4 DVGILD GHED[R GR EWER (WH IRL XP DQR TXH QRV
DADYHWRX SRU IQMLR FRP R UMAWRDP DV SHUXQMV GDV
FUDQEDV TXDQGR QRV REWIDP D RBDU SR P XQGR GH RXWR
MMVR )RL VDPE«P XP DQR GH H SDOWR HFX\WD H
FROMXSYR FRGMYD HP TXH IDHPRV GD ( GXFDE¥R
$P HQMU H 1XWEFIRQDO D QRWD EDQGHLD RUHQMQGR
QRWDV DO HV QVIV H GHVHRV
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6HIXIP RV DFUHGMIQGR TXH IDDU GH FRPIGD « |DDU GH

IQoQFDV. GH VMUMIURY GH FXGXW H GH MWIED
VRFIRDP EIHQMEO 9LYHPRV XP WP SR HP TXH SWREGP DV
FRP SG[ RV VH G¥R DV P ¥RV D FRP IGD TXH DGRHFH R FRUSR
TXH SDGHFH H D WAULD TXH JUWVD FRP DV P XGDQEDV GR F@P D
7XGR DAR DFROMFH MQR FRPR XP Qu TXH SUHFMDP RV
GHVDVDU OMAP RV TXH D ( GXFDEXR $ @ HQMUH 1 XWIFIRQDO

($1 SRWQFIDTD D DV HWADW] IDV GH VDYGH GD FUDQED P DV
VP E«<P  FROERWD SDWD | RUBU XP D 1Q =QFID P DIV FUWED H
VHQV YHODR P XQGR TXH D FHUFD 4 XHUHP RV | RUP DU VXMLVRY
TXH DSUHQGDP GHVGH FHGR TXH FRP HU« XP DViR GH LHDEXR

FRP RFRUSR FRP DWWUDHFRP DV SHWRDV

$R ®QIR GR DQR HOAH IRWP DO HV HQFROARV SHVTXIVDV H
DUEX@® HV FKHIDP RV D QRYRV VIMUIMIURV H EIRP DV GR
SDV (P FDGD HVFRD FR] IQKD VDD GH | RUP DE¥R RX UIRGD GH
FRQYHUD UHDILP DP RV DOR TXH QRV P RYH GHVGH R IQFIR
HGXFDUH QRV IH HGXFDUVREWH FRP 1GD « HGXFDUSDUD D YIGD
( VRGD FUDQED WP R GILHVR GH FRQKHFHUHWH XQYHUR QR
FK¥R GD HVFR® FRP R SDUM GR FRUGIDCR

$ WHIXIU SDUABDP RV DOXQV GRV FDP ICKRV  HQFRQARV H
VHP HOMV TXH FXOWYDP RV DR RQI R GH " HM UKWAP

&RP FDULQKI
(TXLSH GR ,&
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IRL DQR GH FRQR@DU R 3WRIWDP D &R] LOKDV
QoQFIDV & , FRPR XP PRGHR GH IRWP DE&¥R VHQVYHO
SRWQM H WULRUDO DGR TXH YHP WDQMRWP DQGR R
FRAWGIDQR HVFROUHP GLYHW/RV O DLHV GR %4.DMO

&RQKHED RV VAULMUURY SRURQGH SDWDP RV QR Y@AP R DQR

6¥R 3DX®R 63
H SDQ¥R GR SIRIWP D D SIRIHAWVRWHY GR FIF® GH
DODEHV] D&¥R GD HGXFDO¥R | XQGDP HQIO GD  UHGH

P XQFISDO
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&XUMED 35
FKHIDEDGR & , ¢ LHII¥R6XO
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6RULMVR O 7
SUHVHQED DP STCD QD'$P O 1QD/ HIDO
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&KDSDGD GRV * XIP DU¢HV 0 7
DSWR] [P DS¥R FRP  SURGXVRUHV GD DJ UEX@XWD | DP MU

UDODE¥R GH XP WPIGEUR H IQMIWE¥R GH
H SHU=QFIDVGH ( $1 DRV FXUJFX®V HVFROUHV
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3D DAP GRV PXWRV GD HWFRD QRWD DE¥R DBDQERX
RXVWRV HVSDERV HP XP H HFFIR GH GHP RQMDU FRP R D
($1 H SDQGH H SRGH VHUSWRP RVRWD GH GILHVRV &RP  HWH
P HWIYHP RV QR DWHQP HQ/R TXI®P ERD &DP SR * UDQGH
6XOGH 01DV GNYDQGR D ($1 FRPR I|HUDP HQID GH
DX\VRQRP D FXGXWD H VMUWRUDIGDGH H IQFIDPRV D
HDERWE¥R GR SIRMVR GDV &DVDV GH &RPIGD &XEXWD H
&XIGDGR HP SDUFHUDFRP R 0 IQWKUR GR' HVHQYROIP HOR
$JEUR H D 2UDQ]IDe¥R GDV 1DO HV 8QGDV SDWD D
$SCPHOMH¥R H D SIJUEXXWD )$2  $IQGD HP
GHVHQYROIP HQ/R D SUIRSRWID SRGH WDQV RLP DUHP  SROAED
SYEQD DIXI® TXH D VRFIHGDGH FIYIOM WWFH KE DQRV
HVSDERV FRP XQVEZURV GH HQOFROARY VWRFDV DIHVR FX®XUD
FXIGDGR H DIP HQDE¥R VDXGEYHO
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3DWD J DDA FROAMWMQFID P HVRGRQJIED H P RQVRWDU RV
LHVXORGRV GR SIRJWP D &R] LOKDV Qi eQFIDV DRP GH
FRP SUIHHQGHU VXV HHVRV QR FRAWGIDCQR GOV  HVFROV
FRBFDPRV HP SUEMVED RV IQMXP HQRV DYDIDAYRV
GHVHOYROIGRV SHD 8QYHMGDGH GH 6¥R 3DX® 863

| XQGDP HQMGRY QR sPEMR GR * XID $@ HQMU SDWD D
3RSX@CE¥R % DUGILD
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(P HAHV IOMKP HQRV QRV DMGDUDP D REVHUYDU
FRKHFP HQRV ~ SUEMEDV H  SHFHS© V' GDVRV
HGXFDGRUIDV V' DQMV H GHSRY GD MRUDGD |RUP DWYD
) RIDP DST@DGRV TXHWIRGEURV YRGIGRY ¢ FRP SUIHHQWR GR
* XID $ @P HQYDU ¢ DXVRH LEEFID H ¢ H IEEFID FROMYD SDUD
DO HV GH ( GXFDEXR $ @ HQMUH 1 XWIFIRQDO * $% * $%
H*$%  FRP S®GP HQM®GRV SRUXP D DYDIDEXR | [QDOSDD
DI HUUR P SDFVR GD | RUP DE¥R QD SIEVIED SHGDJ pJ IED

$ DQEQH GHWHV GDGRV SHWP IMA SHUFHEHU P XGDQEDV GH
FRQKHFIP HOQ/R FRQI IDQED H SEVIED DR ®QIR GD | RLP DEXR
0 DIV GR TXH Q/P HRV HWHV IQMXP HO/RV QRV DMGDP D
HVEXVIDU R SHUFXUR GDV HGXFDGRUDV H HGXFDGRUHV QR DVR
GH FR] LOKDU DSWHQGHU H FRP SDUABDU VDEHIHY P RWADQGR
TXH D |RWP DE¥R GHVHQYROIGD SHR && SRGH WDQM RWP DU
SWEMEDV SHEDJ pJ IEDV H IHFRQHAVU D HVFRD FRP D FRP IGD
GH YHUGEDGH
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2 | D] HUSHGDJ pJ IFR « XP D

H SHU=QFLD GH FR FRQWUXEXR

FRP XQIV¢UD H FR@ERWDWYD VHP SUH
HP SURFHWR GH DSUHQGL] DGR

SDUMBDV SH® GHP RFLDW DE¥R H
DFHWR DR FROKHFLP HQVR

QRWRYV SUQF SIRV QRV SHWP WP VRFDU
H VHUP RV VRFDGRV UHD@ DQGR SWEWEDV
LOVSLWDGDV H WHFLGDV HP  GLEQRJ R FRP
YDBRUHV T XH QRV RUHOVDP  ( QWH HBHV

HWE D FILFX@UGDGH $] RIGED
7 UQGDGH TXH QRV FRQYLGD D
FUDUXP D DVP RV HLD GH FRQH ¥R HP
T XH DV SRWIELAGDGHV VH HQFRQWDP H
VH WDQVIRLP DP P XVXDP HQWH

GDQLHMD EWRFKDGR
FRRUGHDGRUWD SHGDJ pd IED H GH HGXFDE¥R

SDUWD DV IHD©® HV «V@IER WDFIDY ,'
had |
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OWUXP HQR * $% $YDID R FROKHFIP HOR DFHUFD GR
FROW/GR H DERWGDIHP GR *XID $@®HQMU SDD D
3RSXDE¥R %.OMBILD

OWUXP HOR *$% $YDID D SHIFHSGYR GD DXVRH LEEFID
SDWD DO HV GH DFRQWMBDP HQR H HGXFDS¥R DIP HQMMU H

OAWMFIRQDO RUHQMGDY SHR *XID $@HQMU SDWD D
3RSXOE¥R %4 DUGILD

OWUXP HO/R * $% $YDID D SHUFHSE¥R GD H IEEFID FROMYD
GRV HGXFDGRUHV SDID DO HV GH DFRQMHBDP HOR H
HGXFDE¥R DIP HQMU H QXWIFIRQDO RUHQMGDY SHR * XID
$ @ HQDUSDLD D 3RSX@EXR Y4 DVGILD

OWUXP HQR (+$36 $YDID DV KDEIWGEDGHY FX@EUDV
GRP «\WIEDV IQGLYIGXDLY
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6¥R3DX®R 3 WRIHWRUWHV

*$% &RQKHFLP HQVR DFHUFD GR * XID $ @P HQVDUSDLD
D 3RSX@M&¥R % DVGILD

7XWP D

7XWP D
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6¥R3DX®R 3 WRIHWRUWHV

*$% 3 HUFHS©@¥R GD DXVIRHI LFEFLD SDUWD D© HV GH
HGXFD2¥R DAP HVIDUH QXVUEFIRQDO

7XWP D

7XWP D
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6¥R3DX®R 3 WRIHWRUWHV

*$% 3 HUFHS©¥R GD HI LFEFID FRBMYD GRV HGXFDGRUHV
SDWD DS HV GH HGXFDE¥R DAP HVIDUH QXVIFIRQDO

7XWP D

7XWP D
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&XUMED 35

*$% &RQKHFLP HQYR DFHUFD GR * XID $ @P HQVIDU
SDWD D 3RSXMC¥R %d_DVGIILD

&XUMED 35

*$0%  3HUFHS©¥R GD DXVRHI LEEFLD SDUD DO HV GH HGXFDE¥R
DIP HQVDUH QXVIELRQDO
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&XUMED 35

*$% 3 HUFHS@¥R GD HI LFEFID FR®MYD GRV HGXFDGRUHV
SDWD D© HV GH HGXFDS¥R DAP HQVIDUH QXVWIFIRQDO
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*$% &RQKHFLP HQVR DFHUFD GR * XID $ @P HQVIDU
SDWD D 3RSXMC¥R %d_DVGIILD

*$%  3HUFHSE¥R GD DXVRHI LE£FID SDUWD DO HV GH HGXFDEXR
DIP HQVDUH QXVIELRQDO
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*$%  3HUWFHSEX¥R GD Hi IF£FID FRBMYD GRV HGXFDGRUHV SDUD
DO HV GH HGXFDE¥R DIP HQVDUH QXVIELRQDO

&KDSDGD GRV * XIP DU¢HV 0 7

1 ¥R DS@QFDP RV RV IOWUXP HQVYRV $ VXLP D | RLFRP SRWID SRU
HGXFDGRWHV TXH M VIQKDP  SDUNFLSDGR GDV | DVHV DQWAURWHY GR
SLRMVRR
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17(56(&&21%/,$' ( &0, $ ( (' 8&$%0.2
$/,0(17$5( 1875,&,21%/ $ +LDAMUD 2 LDOGH
3 LRI HWRLDV GH ( VFR@V 3¥EQEDV GR 0 XQIE SIR
GH6¥R 3DX® 63

31 VWYME UYI NRZI WME E XMERWISVQ E2| S WFN XME
HSA R4 RS GEQTS HE ) %2

GROMGHDQGR D WHBNeQFID GD GMVFXWAR @D
IOMOHFFIRQDIEDGH SDD D 6HIXWQED $@ HQMU H
1 XVUFIRQDCH DV GHP DIV SROAFDV SYETQFDV GH DIP HQMDEXR H
OWVUS¥R QR %IMO GHVHQYROHP RV XP  IOMXKP HQR GH
SHVTXIVD TXH IQYHWW D \WDQUV RUP DE¥R VXEMMYD GRFHQOM
QR FDPSR GD (GXFDE¥R $AP HQU H 1 XWIFIRQDO
IOMXOGR ,QMUHFFIRQDAGDGH &RPIGD H ( GXFDEXR
$ QP HQUDUH 1 XWIFIRQDO$ + MAAUD 2 LDOGH 3 LRI HWRLDV
GH HVFR@V SYEQFDV GR P XQIF SIR GH 6¥R 3DX® 63
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2 HWXGR IRL FR FROMXCGR MQR ¢ SHVTX\VDGRWD
FROERWGRWD / YFID * XHUD TXH VH MQMD DR && SDD R
| RWDBFIP HOR GDV HD© HV «V@IER WDFDY H GD FI-QFID
FIGDG¥ H FRQGX] IGR DADY«V GD P HVRGR®J ID TXDOVYD GH
KMMUD RWDO FRP P XBHHY SWRIHARUV GH HWROV
SYEGDV GD FIGDGH GH 6¥R 3DX® 63 %DMO TXH
SDUAFISDUDP GD | RWP DEXR &R] IOKDV QI aQFLDV
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1HWH HWXGR EXVFDP RV UHVSRQGHU ¢ VHI XIOM SHU XQ/D
&RPR DV FDMIRUDV FOWH H J-QHR
IOMIHFFIRQDOEDGH GHVIALP IQDP  \VRFID® HQM D WDVVMUD
GH YICD GDV P XBHHV SIRIMARWDV TXH SDUAEISDUDP GD
| RUP DE¥R GR 3WRIWDP D&R] IQKDV QI aQFIDV!

1D IXQGEDP HQMSYR VWIUED FRQWPRVY FRP D $
LOVWHUWHFFIRQDAGDGH FRP R 7HRUD 6RFIDO &UWED GH

3DWIEID +O@8R@ . HQ: IEHUFRP D 7HRUD QI DO D@P
GH ) UWWRI &DSWD FRP D ( GXFDE¥R 6MWPIED H $]RI@D

7UQGDGH WDJHQGR D &XGXWD FRPR GIP HQAR YIYD H
HFRQ.J IED GD ( GXFDEXR

&RP R UHVXGIGRV HP HJLDP GHMERFDP HQRV IGHOAVEZURY
IRUDBFIP HOQR GR  SIRMIRQWR IHPIQCR  H
UHFRO LIXWE¥YR GD DIP HOMEYR HVROU FRP R SWEMED
FXOXWDAH SROAED

)DOWHP RV PDV GHWH [1OWUXP HQVR GHQAUR GRV
SWRFHWRYV GH Gl XV¥R SHQVDGRV SDLWD DJ XDUGHP

\ea




5HOWUR GH $ VIYIGDGHV ,QWIVKXVR &RP LGD H &XAOXLD

3DWD DRP GRV Q/P HRV D RRUDGD | RWP DAYD HP RV
UHYHRX DYDQERV W QLIEDAYRY QD TXD@ IEDE¥R SHEDJ pJ IED
GDV HGXFDGRUV H QR |RUMBFP HOR GDV SWEVIEDV GH
( GXFDS¥R $ @ HQMDU H 1 XWIFIRQDO ($1 DV HVFROV GD
5HGH 0 XQFISDOGH 6¥R 3DX® 2 DFR®IP HO/R FRP_FDI«V GD
P DOK¥._FRP SDUMBDGRV._UHVSILDEYR JXIDGD H HYRFDE¥R GH
P HP uUDV DIP HOMHY FRQWRIERX VH FRPR GIVSRVVIYR
SHGDI I IFR IQVSILDGR QD HGXFDE¥R SRSX@U IQWAFX@UDOH
VIMMP [ED DP S@DQGR SUHVHQED HVEXVD H FXIGDGR $V LIRGDV
GH FROYHWD H DV P VRGR®J LDV SDUAELSDAYDV | RWDBFHLDP
D WRFD GH VDEHUHV H DP S@MUWP D FRP SIHHOWR FUWED
VREWH GIYHUMGDGH DIP HQMU GHFREQDMEDGH WFMWPR H
GHWLI XDTDGHV WAULVRUDLY
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$ IRWP DE¥R VP E«<P  SURGX] IX VWDV RWP DO HV FRQFUHVIDV
HP VP RV GH HTXIGDGH H SIEVIED IQMINXFIRQDO' HP DQGDV
WD) IGDV SHOV FXUMIV FRP R D QHFHMMGDGH GH VRXFDV
DGHTXDGDV SDUD GLHHQMV VISRV GH FDEHR OGNDUDP ¢
DGRS¥R GH QRYRV SDGU HV IOMIXFIRQDY P DIV IQFGMYRV
GHVFRQMXIQGR D IGHD GH SDGU HV HWAMIERV HXURF-QWIERV
FRPR CQRWPPD DHDQGR WPE«P R SWRFHGEP HOR
IOMIXFIRQD@ DGR GHQAR GD ) DFX@DGH GH 6 DY/GH 3 VEQED

TXH SDWRX D DGTXIUU VRXFDV TXH DEWDEDP FDEHRV FRP

GLLHUIHQMV W WDV H YROP HV
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2 X VHD P DIV GR TXH SDUABDUFRQKHFIP HQRV D | RUP DEXR
UHDI LLP RX D FR] LGKD FRP R VIAUMAUR SHGDJ pJ IFR FX@XUDCH
HP DQFISDWIUR ([ SHUP HQ/RV FX@QEURV KRWIV FDGHUORV
GH UHFHVV H SWEVEDV FRP DV FUDQEDV WDQVRWP DUDP R
HVSDER GR SIHSDIR HP OJDU GH IQYHWW DE¥R P HP puUD H
SHMQFP HOR $R YDRUIDU VDEHHV SRSXOUHV H
DFHMDY D MUDGED DSWRIPRX RV HGXFDGRIWV H
HGXFDGRUDV GR WUIMUR H GR DIP HQR | RUDGBIFHQGR R
' LHVR +XPDQR ¢ $QP HOMS¥R $GHTXDGD H VXDV
IGHOWGDGHY UHDI WP DQGR D HVFR® FRP R HVSDER GH
FXIGDGR FX@XD H FROWMUIX@¥R GH SUHVHQWAV P DLV MWRV
SDUD DV 1O o QFLDV
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6RX LOG J HQD GR SRYR * XDNMNDLD H D DIP HQVIDCS¥R WP
XP D SRWQFLD QD P LOKD YIGD $ FXQXLD DQP HQVDU

DP HU QGLD HWE EHP SUHVHQWA QD P LOKD VUDMMIA UD
SRLVIXLFUDGD HP XP D D@HID RQGH KDYLD FRP LGD

DEXQGDQWA

4 XDQGR HX FKHJ XHLQD FIGDGH YLTXH RV D@P HQVRV
SUHFLVDYDP VHUFRP SWDGRV R TXH P H GHL RX P XIVR
FKRFDGD SRLV Q¥R VIQKD DFHWR DRV DQP HQVRV T XH

VHP SUHFRP L GH J UDED

( WRX P DUDYLEXDGD FRP R SURJ WDP D &R] LOKDV

,Q oQFIDV ( WRX DSUHQGHQGR VRELH FRIVDV T XH HX Q¥R
FRQKHFLD FRP R DV FX@XLDV DI LR H D D@P HQVDS¥R
DI LR EUDM@®ILLD H GRV SRYRV P LJ LDQWAV

2 QWIVXVR &RP LGD H &X@XWD P H SLRSRUFIRQRX VDEHU
P DLV VREH D@P HQVDE¥R DI HVIYD H VXDV IQUWHWHF® HV
VRFLRFX@XUDO VRFIRHP RFIRQDO VRFLIRDP ELHQWDOH

FRP R WGR HWE UHDFIRQDGR ,WR « [P SRUWDQWA SDUD
QuV SWRIHWRUHV GD WHGH SRUT XH VIRUQD DLQGD P DLV
SRVHQW R QRWR | D] HUSHGDJ pJ LFR q

61® DUD &DUGRVR
SWRI HWRWD GD
(0() ' HWHP EDUIDGRU$P RUP /P D

7
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VIRGD ERD KRUD R ,&& VIDP E«P FUHVFH HP P XWILX¥R
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